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DISCOVER TRUE FINANCIAL CONFIDENCE

Guaranteed Asset Protection (GAP) is a unique program that 

protects you from the financial burden that may result from your 

vehicle being declared a total loss if your insurance settlement does 

not cover the full amount of your loan or lease payoff. GAP may waive 

the difference between the insurance settlement and the outstanding 

balance owed on your vehicle as of the date of a total loss.*

HOW GAP WORKS

*Total loss means direct or accidental physical damage loss to your vehicle or if your vehicle is stolen and not recoverable within 30 days.  
†Additional coverage is available to cover the amount of your physical damage deductible on the primary carrier’s policy up to $1,000 under our GAP Plus program.

The information included here is provided only as an outline of available coverage and does not constitute an agreement between you and the administrator or the dealer/creditor.  
Exclusions and limitations apply. See your contract addendum for details. TERMS, CONDITIONS, AND COVERAGE ARE SUBJECT TO CHANGE AT ANY TIME. NOT ALL COVERAGE IS 
AVAILABLE IN ALL AREAS AND MAY VARY BY STATE. OBLIGOR AND/OR ADMINISTRATOR MAY VARY BY STATE. COVERAGE IS OPTIONAL AND NOT REQUIRED FOR FINANCING.  
                  INSURA-GAP-PC-01

 Vehicle Loan

Insurance payout GAP payout

COVERAGES 

Deductible 
Additional coverage is available to cover the  
amount of your physical damage deductible on  
the primary carrier’s policy up to $1,000 in the  
event of a total loss.†

Deductible coverage is not available in AL or LA. 
Leased deductible coverage is not available in NH or IL. 

Commercial Use 
Covers your vehicle even if used for business  
purposes. Included, no surcharges required.

ADDITIONAL OPTIONS

GAP Plus Vehicle Replacement Credit 
Provides a credit toward a replacement vehicle  
from the original dealer/creditor within 90 days  
of a total loss.

Vehicle replacement credit is not available in  
AL, KS, NE, NY, TN, TX, WV.  

DID YOU KNOW?

THE TYPICAL GAP CLAIM RANGES FROM  
$3,200 TO $9,500.1
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